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Irish, grievance . . . and you will also meet the
grievances of the poorer classes of the English people.
I fear it will shock my Right Honourable friend, the
Member for Thanet, who wishes to increase indirect
taxation. There, then, is the issue between us/'

When in later years free trade was seriously
challenged in a succession of general elections, the
importance of this line of argument was recognized
in the promise that tariff reform would take the form
of a readjustment and not of an augmentation of the
indirect taxes and taxes on food. One of the most
marked results of the fiscal discussion, and one which
may be productive of some inconvenience to framers
of budgets in the future, has, in fact, been to instruct
the electorate as to the incidence of indirect taxes of
all kinds.

Sufficient time had now elapsed since the institution
of the estate duty for some idea to be formed on the
working of the new system, and it was clear that the
Government appreciated too highly the advantages
of this new source of revenue to think of amending
it except in small matters of detail, and that they
preferred to meet the grievances of agriculturalists
by compensating them in other directions. In his
opening speech the Chancellor of the Exchequer had
noted that the amount of the free personalty which
had come under the death duties, roughly about 160
million pounds, had declined by 10 millions, and
seemed to attribute this decline to a tendency among
owners of property to hand over capital to their
heirs during their life time. Nothing, indeed, is more
remarkable in the history of the estate duty than the
inexpansiveness of these figures. But on this occasion